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l of Syracuse.

{EW GREAT NORTHERN LINES

OF THE RECENT STOCK
ISSUES EXPLAINED.

L8N

Annual Report Gutiines the New Construe-
tlon Work, Which Was Not Stepped
tyen by the Hard Times—Operating
papenses Show a Large Decrease,

Inthe annual report of the Great North-

en James J. Hill explains at length the
purposes to whioh the various stock
jgsues have been applied, including the
g0, 000,000 issued in the course of the

tscal year, The money received from
(his issue enabled the company to carry
on rapidly new construction work while
other companies were curtailing expen-
ditures on this acegunt,

In the construotion of various short
lines and branches there was expended
$:.123,000. The sum of $8,100,000 was
yeed in construction of lines in Canada
and $12,043,100 was used toward building
he Spokane, Portland and Beattle, which
i owned Mntl; by the Great Northern
and Northern Pacifie, In addition 87, |
0,000 was spent on new equipment and |
#.440000 for other improvements and |
tetterments, The report of the presi-!
dent, Louis W. Hill, shows that gross
operating revenuea were 854,430,000, al
decrease of $1,838,000 or 3.27 per cent, |
Net operating revenue was $18,272,000 and
s balance of $2,460,000 was left after thei

yment of dividends.

Passenger rewenue decreased in all
the States which reduced rates below
three cents a mile, but increased olse-
where. The company has suits pendin
o determine the constitutionality o
ssenger and freight traffic laws in
Minnesota, In the course of the year
there were opened for operation 218
miles of short branches and the Billings
snd Northern, 93 miles long from Ar-
mington to a conneotion with the North-
ern Pacific and Burlington at Laurel,
Mon., was completed. The Vancouver,
Victoria and Eastern, one of the Cana-
dian subsidiaries, purchased lines aggre-
gating 43 miles in the vicinity of Van-
euver, including large and valuable
terminals. Work was prosecuted rapidly
on many other branches.

|
|

\

GLOBE PUBLISHING €O. FAILS.

pig Instalment Book House In Hands of
Recelvers,

A petition in bankruptey has been filed
sgainat the Globe Publishing Company,
book publisher at 44 East Twenty-third
gtreet, by these coreditors: National City
Bank of Washington, D, (., $1,895, balance
on a note for which it holds security to
the amount of $1,695; William J. Fallon,
253, and Clarke & Baker Co., $70. It is
allege] that the company is insolvent,
made preferential payments of $19 to
James Talcott and $250 to the State Bank

Juige Holt of the Unitel States Dis-
trict Court appointed Augustus H. Skillin
receiver, with bond of $5,000, on applica-
tion of Marsh, Wever & Wemple. It was
statei that the assels consist of real
estate in New Jersey and elsewhere,
numerous contracts for the sale of real
estate and books on the instalment plan,
conyrights, plates and other property
of a large amount. The petitioners cannot
tell its real value, but are informed that
it is $1,000,000, subject, however, (o llens
L { numerous creditors which will probably
in.ice the actual value to only a few
thousand dollars
Twelve judgments have been obtained
sgainst the company and suits are pend-
ing for about $2,000. A number uf credi-
trs claim assignments o1 a large porticn
of tne intalment contracts and are en-
‘eavoring to collect these instalments.
i other cases instulmentz are bheing col-
poted hy the u:mpaaf and by Jares A.
till, whose afairs are involved with those
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GOSSIP OF WALL STREET.

Atohison yesterday tled with ita high
record for the ycar and in the opinion
of some shrewd observers displayed as
much inherént strepgth as any stook in
the market. This lssue has been compara-
tively Inactive for a long time past and has
moved only within narrow limits, (ts action
in every respeot belng such as to discourage
the traders from operating in It while
yet keeping thelr ouriodity keenly alert
as to what was going on, They oould make
nothing qut of it, Bome of them guessed
distribution, others accumulation; none
could point to anything tangible in support
of their guess, In the ciroumstances they
could only walt, and yesterday a stage was
reached which made thé advocates of
the accumulation theory confident, con-
verted many of those who had held the dis-
tribution belief, while raising strong doubts
in the minds of others, and everywhere
left the impression that whatever the di-
rection of the next important movement
in the market might be Atchison would
take a promipent part in it.

When a stock reacts from its high point
as Atchison did" after making a record for
the year last AugWst there is generally
some good reason for the reversal of the
movement. Often this is the appearance
of large selling orders representing a de-
sire to take advantage of the rise to dis-
tribute speculative or other holdings.
The selling that produces the reaction may
not follow the market down, but may be
encountered again whenever the price ral-
lies to the high level, In profesaional
quarters it was argued that:an obstacle
af this kind would be encountered in Atchi-
son when it got back again to the year's
high level, but predictions of this kind
were not fulfilled, and interest in the stock’s
action was increased to a high degree.

“From a purely technical standpoint,”
sald a professional operator, “I think the
present position of Amalgamated Copper
deserves close attention, This stock, usu-
ally one of the most active on the list, has
not averaged much more for a considerable
time past than 10,000 shares or so a day.
There may be doubts as to what such in-
activity means, but when 1 find, as I have
done through personal inquiry, that few
houses have any of this stock on their
books for customers and when I see evidence
of substantial improvement in the trade
the meaning begins to lpok reasonably
clear. Somebody has been accumulating
Amalgamated Copper, unless all signs
fail, and whether they have done this with
the intention of sitting upon the stock for
a long period or of making a more active
market for it in the near future what 1

have observed convinces me that on the

" jsue on the bull gide than on the other.”

Rumor said there was a new and strong
pool operating in Breoklyn Rapid Transit,
and those who watched the dealings closely
eaid that the supply of the etock for sale
appeared to be small. Regarding eam-
ings or other fundamental factors little
or nothing was said, and it was suspected
in more than one quarter that the opera-
tions in the stock were largely influenced
by political considerations.

The upward movement In Brooklyn
Rapid Transit was rudely interrupted by
the break in Third Avenue, the latter stock
declining rapidly under pressure about the
middle of the afternoon to a level lower
than the lowest touched on the decline a
week ago. For the renewed weakness of
Third Avenue there was no new explana-
tion, a revival of the story of an assessment
of 825 a share doing service for the bears
and receiving rather more credence than
when lust it was circulated. If there was
any realliquidation in the stock the amount
was small and though the Interborough-
Metropolitan Issues were sympathetically
affected there were brokers ready to contend
that the buying of these stocks was better
than the selling.

United States Steel sold up ta 48 and at
about 2 o'clock 4,000 shares changed hands
in a single block at that price. On the,
same date two years ago the stock sold at

4 the company. Mr. Hill holds in his
msseseion now large sums paid on the

talineat contracts, There is also
‘anger that the company will be unable
w perform the terms of the contracts b
rewson of its insolvency and they wi{l
| ccnme of no value

‘| he real estate is coverad by mortgages
the foreclosure of which is threatened |
and many crecditors are retaining nlates |
of the oublications. The company was
incorporated under New York laws in
Jannary, 1898, with capital stock of $10,000.
Bradstreet's took aw:{ its rating in May
last. The company built up a very large
husiness and on January 1, 1907, claimed
1 surplus of about $500,000. There has
been a large falling off in the business
during the past year caused by the general
depression and inability to make prompt
cwollections, which compell the cum-
pany to ask renewal of considerable of its
paper. Some oreditors pushed for a
settlement and put their claims into judg-

nents,

The controlling interest in tho com

was James A. . Jo E. Rop:.lney
president and treasurer for several years,
dled on April 19, 1007, nnd was succeeded
by Alhert E. A de Veitelle as president.
The latter resigned ahout two months ago
and Mr, Hill became president. Among
the publications which the ocompany
shed were the Encyclopeedia Britannica,
Anglo-American noyclopsedia  Dic-
tivnary and Science Library.

KNAUTH,NACHOD & KUHNE WIN

Judgment Against Bankers in Money
Order Litigation Falls.

The judgment for $28,800, with costs,
ovtained by the Bankers Money .Order
Asociation against Knauth, Nachod &
Kuhre, bankers, was reversed yesterday
by the Appellate Division of the Supreme
Court and a new trial of the action ordered.

The Bankers. Money Order ~Association
¥as incorporated in 1899 with an author-
ized capital of $450,000, which was reduced
in 1901 to $300,000, of which $100,000 was
preferred and the halance common stock.
The abject of the association was to deal

about the same level, but in the rising mar-
ket of that time advanced considerably
higher before the end of the month, There
are many persons in the Street who have
held Steel since it sold at the present level
before, who bought the stock then, but
who, having received dividends right along,
could not be induced to part with it now.
They believe the present dividend rate will
be continued for the present and that |
barring drastic tariff legislation larger
disbursements will come in the next couple
of years.

S0 many persons had been waiting for
a shakeout before buying stocks that num-
bers even among the bulls welcomed the
decline in the last half hour as something
calculated to bring an accession of buying
power, although it remains to be seen
whether the opposite effect may not be
produced. The Street was beccming im-
pressed with the ability of large interests
to hold up prices under the welght of a
large volume of realizing sales, and It
remains to be seen whether the oc-
currence of the reaction will be looked
upon as an indication of a lessening of
that ability or merely as a voluntary
offering to those speculatively inclined of
an opportunity to enter into commitments
on the bull side to better advantage than
at any other time in recent days.: One
thing is certain—some of the commission
houses which had been advising their cus-
tomers to wait for a reaction before mak-
fog purchases made no effort to encourage
buying when the decline came, but, on the
contrary were inclined to favor short sales,

Among the factors in the afternoon de-
cline were the probability that large num-

whole it will be much safer to trade in this |
|

DUTY OF BANK 'DIRECTORS.

Comptrolier of the O ‘1o Enferco
8 Greater Degreo of by,
WasuinaToN, Oot. 28.~This statément
was given out at the Treasury Department
to-day:

Recognizing the mnecessity whioh has
existed for a long time past in the national
banking system that directors should pay
more attention to the work of the instito-
tion with which they are connected, the
Comptroller of the Currency has resolved
to enforoe & much greater degree of re-
sponsibility upon the boards of directors,

It is very gemerally underatood among
the bankers themselves, as well as among
the people in general, that directors of
national banks and other financial iosti-
tutions do not give to the institutions
the personal attention which the law con-
templates and which their. oath obligates
them to do.

There has been much speculation as

to just what amount of personal atten-
tion has been given by the directors to the
affairg of the banks, and there seems to
be a well founded impression that the
management to a great extent, especially
among country banks and banks in small
places, is left entirely to the executive
pMcers.
. Mr: Murray has propared a list of twenty-
nine searching questions to be put by ex-
aminers te each individual director of the
pational banks when making his next
examination. The questions are designed
to bring out clearly the relation of the di-
rectors to executive conduct of the bank;
the extent of their knowledge of the paper
held by the bank; the degree of latitude
conceded by them to bank officers in over-
stepping the provisions of the national
banking law, and the nature of their over-
sight of accounts and assets, of the composi~
tion of the reserve and of the correctness
of the reports of the bank as turned in.

Special stress is laid on the attention
which has been given by directors to criti-
cisms originating with the Comptroller's
office. One question that will probably
receive much attention ig, “How many of
the directors have read the national bank
act, and how many know the duties of di-
rectors and what the courts have decided
as to the responsibility and lability of
directors?” .

1t is probable that this is the first time a
complete Iinquiry into the relationship be-
tween directors and their institutiohs has
been officially undertaken.

Business Troubles.
. A petition in bankruptoy has been filed
against Francesco Zanolini, steamship ticket
agent, money broker and dealer in Itallan
books at 215 Spring street, by these credi-
tors: Saturnino Cornollo, $504; M. Marta
& Co., 833, and Glaconio Gatto of Wood-
oliff Lake, N, J., $14. It wan alleged that
he Is insolvent and made preferential pay-
ments of $1,120 on October 8 and 21, Judge
Holt appointed William Henkel, Jr., receiver,
in bond of $1,000. Mr. Zanolini's manager
said that Mr. Zanolini had left the city a
week ago. He has been in business twenty-

and many years ago published L'Eco d' Italia
and was treasurer of a benevolent society,
A petition in bankruptey has been filed
agalnst Jacob and Joseph A. Cashman,
comprising the firm of Cashman & Cash-
man & Co., manufacturers of tea gowns,
costumes, &c., at 28 and 30 Waverley place,
by Louis l.lchtenbern.qlltornoy for these
creditors: Max D, mer, $451, and 8,
Steinfeld & Co., Judge Holt appointed
William Blau receiver, bond $3,000. Joseph
Lichtenberg said that the liabilitiesa are
£42,000 and assets $8,000, consisting of stock
$4,000, accounts of $1,000 and machinery
5 ngh Cashman has been iden-
tifled with this line of business for fifteen
years, afid his nephew became a partner
January 1, 1907. Their financial statement.
of January 1, 1908, showed labilities 84,105

and assets 845,002,

Frederick Pitney, a salesman at 340 Fifth
avenue, has filed a ftion in bankruptoy,
with llabilities $18,167 and no assets,

tracted In this city,
New Rochelle and Mount Vernon between
1896 and 1008. The largesi c tor is James
W. Pitney, $4.000 for loans., He owes the
New York Telephone Company 8345 for ser-
wices, owes four pbysicians 3 and three
veterinary surgeons , He has been
interested In cab and aulo service for hotels.

The Roksament Stone Company, with
offices at 24 Fast Twenty-first street and
works at Sixth street and Gowanus Canal,

The debts were

rad Milllken. The company was incor-
porated April 26, 1908, with capital stock
$100,000, as the successor of t‘}m Concrete
Building Stone Company, to TI in arti-
ficial stone and bu!dln’ materials. John
Boswell is president, or some time past
business has been dull, it is said, on account

of unfavorable trade and flnanclal con-
ditions.

MARINE INTELLIGENCE.

MINTATURE ALMANAC THIS DAY.
Sun rises. ., ..6:17/Sun sets... ...5:04| Moon rises. 5:20
_HIGR WATER THIR DAY,
Sandy Hook.6:28 |Gov .Island..7:00|Hell Gate . 853

Arrived—-FriDAY, October 23

Ss Baltle, Liverpool, Oct. 15,
Ss La Provence, Havre. Oct. 17,
Ss Ultonia, Trieste, Sept. 30.
Ss Regina d'Italla, Naples, Oot. 7.
Ss Cynthlana, Salelds, OcL. ¥,
Fhoebus, Hamburg, Oct. 7.
Fxeter Clty. Swansea, Oct. 0.
Monviso, Alicante, Oct. 2,
Lothlan, Sourabaya, Aug. 19

s Prinz Eltel Friedrich, Santa Marta, Oct. 16
Ss Heglna, Matanzas. Oct. 10
Ss Apache, Jacksonville, Oct 19,
Ss Egda, Philadeiphia, Oct. 22.
§s Hamliton, Norfolk, Oct. 22.

Ss Paw nee, Phlladelphia, Oct. 22,

: ARRIVEAD OUT.
8s Noordam, at Hotterdam from New York.

from New York.
Ss Arabic, at Queenstown from New York.
Ss Algeria, at Gibraltar from New York.

BATLED PROM POREIGN PORTS.
8s Cedric, from Queenstown for New York.

OUTGOING STEAMBHIPS.
Saut Te-day.
Mat's
(lose,

‘ensely

bers of brokers and traders will be absent
to-day on account of the automobile race
and the possibility that the market would
be hesitant pending the delivery of the
speech of the Democratic candidate for
the Presidency in this city on Monday
night.

The price difference between Northern
Pacific full paid stock and the part pald
certificgtes has now narrowed to eight
points and the belief in the promise of a 10

i money orders suitable for banking
purnoses, designed according to Batenu
Y

beld by Edwin Goodall and ocold him
@ 1o the association. '
Kniuth, Nachod & Kuhne became |

nerested and subscribed for 1,000 shares
of the common stock at par. Complica-
oty ensued, however, which resulted
Jithe bankers only taking up 712 shares.
‘or which they paid $71,200. A resolu- |
Lon va: adopted to stop the issue of any |
Hiore common stock, but nevertheless
ie association called on Knauth, Nachod
& hutine for $28,800 as the par value
ol the halance of the stock subscription.
Unothe refusal of the bankers to pay |
this money the association began its
;}-f and obtained a judgment for the full
nount
Justice Laughlin, writlnf the unanimous |
“Pinion of the Appellate Division revers-
2 this judgment, holds that the defence
posed Ly the bankers, to the effect |
'te resolution adopted stopped the
i common stock, acted as a com- |
lar to any action for recovery |

Nteey

i

| was supposed to own

per cent, extra dividend is no longer as

wtrong as it was a few days ago. Stil

the end of the year is more than two months

off and prosmto might again change for
th

the better w n that time.
SUING A, 0. BROWN & (0.
Themas Gaylord Wants Prefits He Might
Have Had From Mining Prometien,

An echo of the A. 0. Brown & Co. failure
was heard yesterday in the Appellate
Division in two decisions rendered in the
suit of Thomas G. Gaylord against the
firm. Gaylord was employed with
Brown & Co., and when that firm
undertook to promote the $64,000,000
Santo Domingo Goid and Copper Company

-

| he was induced to invest $6,000 to buy
| stock in the mining company on repre-

sentations made to him, as he said, by

Albert Brown, Buchanan and others that

in six months his stock would be

$75,000. The Banto Domingo compan
r ties w

at least $150,000,600, but it blew up before

long.

worth | M
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INCOMING ATRAMSHIPS,
Due Te-day.
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fiva years, is we!l known In Italian circles |

Brooklyn, has made an assignment to Con- |

Ss Kalserin Auguste Victoria, ai Cherbourg | ish olinne

|
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THE BUSINESS OUTLOG

Trade Reviews Nets Ante Eieotion Ui
easiness in Metafl Business, .

The weelly trade reviews agree that
election uncertainties Injure retail trade,
but note an improvement in manufaotur-
ing. Dun'e says:

Ante-election lassitude is general in the
commercial world, especially as te 'the
placing of contracts for new undertakings,
but there s a gratifying decrease in idie
machinery at manufacturing plants, testi-
fying to confidence in & good demand when
the present uncertainty is over, This
preparation for future business is acoumu-
lating stocks at points of production, buj
it 18 well known that there is little svrplus
in distributive channels.

Retail trade is irregular, some sections
reporting seasonable weather and a fair
demand, while at other pointa the tempera-
ture is much above normal. Lack of rain
has been a serious drawback, low water
retarding mill work and river shipments,
while winter wheat Is getting a poor starf,
and forest fires cause great damage. Col-
lections improve in farming sections s the
crops are sold, but are still only fair on the
whole. Railway earnings for October thus
far are only 4.6 per cent, less than in 1907,
and prices of rallway stocks this week rose
above all records for the last year, while
financial conditions compare most favors
ably with the demoralized situation a year
ago. Forelgn commerce in Beptember
showed larger exports than in the corré-
sponding month of any preceding year,
and imports were the largest since last
November, For the latest week &t this
port alone exports were §744,417 larger than
i the same week of 1007, but importe showed
a loss of $474,8814. .

Bradastreet's emphasizes the importance
of the long drought, especially, in its effect
on crops. It says:

Retail trade still reflects the influence of
warm weather, and the approach of elec-
tion breeds conservatism as regards heavy
buying and the projection of new enter-
prises. The breaking of the drought west
of the Mississippi River and the oolder
weather immediately following it, however,
give hope of a change in the former respect.
Moreover, there is more doing and more
confident buying of raw material by manu-
facturers, who apparently forecast a change |
for the better in the latter part of this year !
or the sarly part of next. ¢ |

The large movement of wheat to market
is responaible for the optimistic tenor of
reports from distributive centres in the
Northwest, Winter wheat crop conditions
west of the Mississippi have been improved
by abundant moisture, but a similar pre-
cipitation is needed east of the river if the
wheat crop, whose area seems likely to be
reduced anyhow, is (0o enter the winter in
good oondition. Just at present the  situa-
tion is not equal to a year ago at this date.

THE COTTON M ARKET.

Prices Advance, Then Decline—General
Liquidation—Heavy Rains Seuthwest.
WEATHER FORECAST FOR COTTON STATES.

For North Carolina,South Carolina and Georgla,
fair on the coast and showers In the Interior to-
day; fair to-morrow and cooler In the lnterlor;
light variable winds.

For eastern Florida, fair to-day and to-morrow;
light variable winds.

For western Florida, Alabama, and Mississippl,
showers and cooler to-day; falr to-morrow; fresh
northwesterly winds.

For Loulsiana, falr to-day and cooler in eastern
portion; falr to.morrow; fresh mnorthwesterly
winds,

For eastern Texas, falr to-day and to-morrow,
with rising temperature; fresh northerly winds,
becoming variable,

For western Texas and Oklahoma, fair to-day
and to-morrow.

For Arkansas, fair In western and rain and
cooler in eastern portion to-day ; falr to-morrow,

For Tennessee, showers and cooler to-day;
falr to-morrow.

After advancing for a time prices suc-
cumbed under profit taking by pretty much
everybody, big and Hitle. The biggest
did not disdain to call for the actual profits,
| the real thing. Yet increasing sales of raw
'and manufactured cotton stand for real
| strength in the general situation and prices
' again advanced early in the day. Besides
heavy rains prevailed in Texas, Oklahoma
and Georgia and frost was predioted for the
Southwest, with rains and colder weather
in the eastern section of the belt. Liverpool
peppered higher than anybody had expected,
however much it may have been against the
grain for the English “short” market to
send strong quotations. Buving of Decem-
ber here by influential interests is sald too
to have reached large proportions of late,
Fall River is active, yarns at Boston are in

better demand and wool and raw silk are
active and stronger. The Lancashire strike
it 18 belleved must soon be settled, although
possibly there is a temptation to prolong it
until the Lancashire mills can stock up with

American cotton. Nobody® id much atten-
tion to the lurge recelguor'!ho teady hedge
selling by the South, Wall Street . bulls
took profits to some extent and Phiiadelphia
spot Interests, if they bought at times, are
understood to have sold January to so
extent on the rise. To many it looks liks
trinsically firm market. They think

lan in
| not without reason that should trade con-
|(lm:o to lmprove cotton speculation may

| sooner or later take on something of its cﬂd
I time life and snap. ut meantime the
speculation is of such moderate compass
| that realizinz of t&noﬂu on moderate turns
in by many considered the right thing until
lthe market takes a broader sweep. =
ra' report is expected on
|a ..A.orwhntmrmmoonm;:l
| glance, and besides the quantity t
{nto sight this week is 580,000 bales, against
511,000 last week und 445,000 fast year,
That looked big,
Messrs. Wells, Craig, l.ivermore, Springs,
Mitchell, Schill and MckFadden hrokers
sold early. On the rise selling was general
Hayden, Stone & Co, sald." “A natura!
reactionary tendency has developed fto-
day, the extent of which will no donht be
governed in greal measuro b?’ the census
report (o be published on Monday next
glving the total bales ginned to Oc
tober 18. The bulk of opinion places this
total at something under 6,000,000 les,
against ahout 5000000 to *ame date last
vear, but our inforination leads us to look
for » Ngure closa to If not in excess of
6,600,000, ‘The heavy movement and free
marketing to date would indicate that
the South believes a large crop has
rown and a moderate downturn might
ollow an upnexpectedly nr{e ginnin
total, but the churaoter of this crop is
rticularly good and the spinner s llE‘ly
f': take well ahead of his requirements
at anv material decline from the curreat

level.”

sSpot cotton was quiet and unchanged.
Middling, 9,40@10.05¢, t year, Sales, 8%
! bales I'he Southern spot markets were gen-
lerally 1-100. higher., Hiddling -Galveatan,
| pe.; New Orleans, vo.; Mobile, 8%c; Savan-
nah, 8%c,. and Charleston, ¥ ¢,

The movement was as follows:

0

Yeserday. Last week, 1007,
Port melr‘u 72,980 67,108 060,924
| Week's total. ... ..... 4153060 371000 324,620
| Since Sept. 1........ 2140588 1,676,081
| The total Interior movement for the week
| was as follows:
! Yesterday. Last week, 1907,
‘Rerelliru.... Cerene. .. 337008 260047 218,442
| Shipulents. . ... ... 200382 24821 130642
StOCKS. ov. oovenee - ABTHI8 405,876 510,081
The estimated receipts were as follows:
| To»dag. Last week. T
| Houston...............18,000-10.800 21,279 9,267
Galveston.. ... ... 28,000-28,000 17,408 7,000
New Orleans.. . «..00 00 10,000-12,000 11,840 K208

Port exports, 52,021 bales; since September

i1, 1,378,508, against 041,427 last year,
Futu van to 8 points but re-
acted and declined 2 to 8, the latter on Jan-

17 | yary, closing easy, with estimated sales of

I
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“lustitution for Encouragement of Irrigation Works and Development of Agricalues; S "’i& )

The Bouds form part of an issue of $25,000,000 U. 8. Gold (50,000,000 Pesos), are in coupon form of the denominations of.$1 000,

Principal and Interest payable In New York In United States Gold Coln, at the office of Speyer &
the payment of any such tax being expressly assumed by the Institution,

amount of Bonds
and Bonds so drawn are to be kept allve for the béen .fit of the S8inking Fund, and the Interest aocru
thereon le to be added to the 8InkingiFund,

P. M. on Wednesday, October 28, 1908, the right being reserved to reject any application
and to award a smaller amount than applied for. b

accompany all subscriptions. The balance of the amount due on bonds allotted upom -
+ | subscription will be payable in New York funds on November 2d, 1908, at the offices of
the undersigned, when temporary certificates, exchangeable for engraved bonds as soom..
as ready, will be delivered upon surrender of the allotment letter, duly endorsed. i

The subscription will be opened simuitaneously,

All the Preperty te Be Divided Equally

The will of Bishop Potter was filed for
probate yesterday |
office.
the value of the estate,
to be in exoess of $200,000.

The will, the contents of which were |
made public shortly after his death, was
executed on November 26, 1608
all the Bishop owned to his
Clara Sidney Davidge, Jane

z:’:dr: and share alike.
and Charles Holland
law, are named as the executors.

Snew Melts and Freight Traine Cever

D ., e et et e et e T ——————

-~ $20,000,000
hirty-five Year 4% Sinking Fund Gold Bonds, Due November 1, 1943

»
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(Caja de Préstamos para Obras de Irrigacion y Fomento de la Agriculturs, 8. A)) i

-
- .

: a%
interest Payable May | and November |.

.

RINCIPAL, INTEREST AND SINKING FUND UNCONDITIONALLY GUARANTEED
BY ENDORSEMENTIBY THE MEXICAN COVERNMENT. + By Y
2B 3R 0l

.

$500 ‘and $100 17, 8, Gold (2,000, 1,000 and 200 Pe-o.).‘snd payable also at the eqnivalent in foriegn currencies, viz..
£206.16.2, £102,17.7 and £20.11.6 Sterling, Marks 4,200, 2,100 and 420, Franos 6,180, 2,600 and 518,
and Guilders 2,480, 1,240 and 248.

Prinipal and Interest will be payable without deduotion for any tax which the Institution may be required to pay the
to deduct therefrom, under any present or future law of the United States of Mexico, or of any State or Municipality therein,

vember
R
After November Ist, 1912, a Cumu'ative' €inking Fundl of not less than 13 per gent. of the total
sued becomes operativs, the Bonds to bs drawn for redemption #t pAr ant interest,
ing
fior Lic. Don José Y. Limantour, Secretary of State and of the Department of Finance and Public Credit of Mexico, in & .
dated October 10, 1008, writes in part as follows: rh)

' :
_ The entire issue of bonds at any time outstanding, but not any part of such issue, may be redeemed aftar No
1918, at 101 and accrued interest at any time upon giving thres months' previous notios.

RN

{

§

-

“The ‘Institution for the Encouragement of Irrigation Works and Develop»
ment of Agriculture, 8. A.” (Cajade Préstamos para Obras de Irrigacion y Fomento de la Agricultura, 3
8.A.), isorganized for a term of fifty years (unless its existence be extended by a law of Congress and by resolutiof™ >34
of ita stockholders) under the Concession of September 3, 1008, granted to the Banco Nacional de México, the Banco ‘
de Londres y México, the Banco Central Mexicano and the Banco Mexicano de Comercio é Industria, wlﬂr& -
capltal of not less than 86,000,000 U. 8. Cold (10,000,000 Pesos) fully pal 11058 e
Under the terms of the Concoasslon, this capital can under no circumstances.- = ¢ .
be increased or decreased without;authority of the Department of Finanes -~
and Public Credit. - \ ‘ s o

“This Institution has authority to make loans for the encouragement of irrigation and agricultural ﬁ@‘tﬁé} ;&j
stock raising, and, in exoceptional cases, for the development of combustible minerals and to advance funds to metal: *
lurgical enterprises; all such Joans to be either secured by mortgage and pledge of property, or to be guaranteed by a
bank operating under a Federal Concession, or by a company chartered by the Federal Government to finanos enter-
prisés falling within the sphere of this Concession. The amount which may be loaned on mortgage may never exceed. . ..
00% of the value of the property pledged. VOSSR ee

“The Con provides, among other things, that the Board of Directors shall consist of am.n,u.mb,n,
of whom three shall be appointed by the MexicaniGovernment, and noaction .
can be taken if one of the sald three representatives of the Covernment .. &

interposes his veto. Under the Mexican law, auditors (comisarios) must examine and apprave the f._'.;‘gai
accqunts before the yearly balance sheet can be submitted to the stockholders, and one of these auditors ...
(camlisarios), as well as his substitute, shall likewise be appointed by the
Mexican Government. : ™ a

“The total issue of Bonds authorized is limited to $25,000,000 U. 8. Gold (50,000,000 Pesos), or the equivalent n Lo N
thereof in foreign money, and, in pursuance of the law of June 17, 1908, the Bonds which you are
offering for sale are unconditionally guaranteed,ias to principal, interestiand
sinking fund, by the Mexican Covernment by endorsement on each Bond, . ;

“The Concession provides that the ‘Caja de Préstamos’ can make no further issue of Bonds than above .ﬁwf’f
without the express authority of the Congress of the United States of Mexico.,
In case authority to make further issues of Guaranteed Bonds be obtained, then the capital stock must be p-oporuog: i
ately increased and fully paid, 80 that the pald-up capital stock of the ‘Caja de Pres-
tamos' may never be 1ess than one-fifth of theamount of.its Bonds guaranteed:
by the Mexican Covernment.

“Under the terms of the Concelsion, ten per cent. of the net profits of the ‘Caja de Pré stamos’ are ‘set aside
each year as a Reserve Fund, until such Fund shall amount to one-half the capital stock.
“The general result of a comparison between the ordi
ment for a series of years is as follows:

nary revenue and expenditure of the Mexican Gov'e;n-;;

.

MEXICAN CURRENCY.

)
/]

g

s

"
W

Fiscal Ordinary Ordinary Surplus of A

Years. I'evenue ir Cash, Expenditure in Cash. i(evrpinue. e "ﬁo%if|gmd.am
1903-19¢ ¢ $56,478,800.04 $70,381,643.22 £10,(92,167.72 15 2650 nierua
1004-19 5 92,083,586.06 79,152,796.80 12,031,080.58 10.5.% 3
1808 1000 101,072,628.70 79,466,911,68 22,505,712.02 e g
1906-1007 114,266,122 5 £6,076,640.51 29,209, 481,54 CE T i ner W ORE
1907-10C8 '

Partly } 111,214,800.00 92,258,100.00 18,856,900.00 * g -
Estimated. ORI

The undersigned offer the above bonds for public subscription at ©24%
The subscription will be closed at the offices of the undersigned at or béfore 3 o'elodks

right to

The undersigned reserve
ose the subscription list at any time without notice. ' : i -t

A first payment of $50 in New York funds for each $1,000 bond subscribed for muss:

the

-

If no allotment be made, the first pavment will be repaid in full; if only a portion of the amount applied d.
lotted, the balance of the firat payment will be applied towards the amount due on November 2d, 1008. N?Iitem:?:ihﬁ !:'v.
allowed on such first paymeat. If any further balance remains, such balance will be returned.

Failure to pay the second instalment, when due, will render the previous payment liahle to forfeiture.

i

¢ in London, by Messrs. SPEYER BROTHERS,
in Frankfort A-M  [by Mr. LAZARD SPEYER-ELLIS SKN, e
in Berlin, by DEUTSCHE BANK, 4

in Amsterdam, by Messrs. TEIXEIRA DE MATTOS BROTHEF ¢,

Application will be madse tolist the Bonds on the New York Stock Exchange and in Europe. Copies of the |
of Sefior Lic. Don José Y. Limantour, Becretary of State and of the Department of Finance and Puhll(:(‘::u aﬁ\«tm
referred to above, may be obtained from the undersigued. wE Sy

SPEYER & CO., THE NATIONAL CITY BANK ,.

24-20 PINF STREET. 52 WALL STREET. 38

bl =

W

NEW YORK, OCTOBER 24, 1008. e
' | S e et et e e e e .b'zfst_ e
ISHGP POTTER'S WILL. | ab d ir li “ : MERCHANTS, manufactu (e

B POTTER seaboard Air Line Railway e K

Among His Five Children. ; ‘

oy S -

o w7 L

Hanta-Birmingham First Mort-
gaged%Thirty-YearGold Bonds

The petitioa dosz not disclone e i
majority in amouni o ¢ above bonds have
but it is believed | 2! degodu-d under the agreement dated Sep-
tember 2, 1908,
The Committee have determined to extend the
time for the deposit of bonds under sald agree-
ment unu;s:w ’. M. on the 4th day of Novem-

It leaves | "~ tits
may be made with e Standa
five children, | Trust Compady oF Yo yseks, £ MoniFrtch
¥ , or 1 eut,
Russell, Mary | the Bank of Scotland, In the City of zdmbﬂuf. ,
| or In the City of London,
ONTLA e SR SHON! EhalF
N, r 3
Russell, & son-in- | PAUL MORTON,. e
BENJAMI As\, GUINNESS,

[ Foa LISM T
Jommittee.

. FREDERICK B, VAN VORST,

| Counsel.,

| M. V. R, WEYANT, Secretary,

25 Broad Street, New York City,

AND IRON COMPANY,

__ OFFICIAL LEGAL NOTICES,

ATTENTION 18 CALLED LA Wk o

VERTISEMENT 1% OPHE Qe REGORD op s
October 23 to November 7, 1998, of the confirme- . -
tion by |he Board of Revislon of Assessments. . % -
and the enfering In the Bureau for the Collder = 4
tion_of Assessments and Arrears, of 3

for ut’ﬁ:ilﬁ éymovsuzm i’ the BOROLGH, "

n the Surrogates'

b
N
"
]

Alonzo Potter,

Sarah L. Potter and
4 g Alonzo Potter |

oF
IST_WARD. 7TH AVENUE P g
STREF Bg:cm,nmu. g‘m i‘.“‘&"c 3
ING, FLAGGING AND LAYING WA' S
nd 10 Woolsey Avenues. 1 AVE i 4
—REGULATING, GRADING, CU G, au
?_:um:‘l;ol‘uu FLAGUING, from ngrﬂ
venues, AVE} 4
from Brosdway o Gratam, %&ue. F-PAVING.Lis
Olty of New York, October 22, 1938, 'A' -

CEVE T

Dl

DIVIDENDS All)-rmm. s

THOMPSON-STARRETT COMPANY.
51 Wall Street, New York,
The Board of D f this Com y
-annusl  div|

CANADA RUSHES WHEAT.

.rov

rectors o A

Nearly 600 Miles of Track. d
jared th
FOUR PER CENT. on 118 §

| CARTER COAL
| FIRST NORNAGBBIS.K%;KING FUND GOLD

™

Ider the subseription agreement. The | ey g eants $126,000 trom the Brow <17 | 200,000 bales. Prices as follows: b ranscontinen~ G
tidence is ._,verwgelmlng. he says, that !ﬂm-:{:d L ey o (15 D ot Monvio. . 25 | 200, cdentie, uf";':;""‘ s winnirsa, Oct. u| A:L; o Weetarn | Nowce Jo hereby ehoms sirsutnt 16 the terms | S Nov. 164 1808, 5 stock referred stock, pass . |
¢ wsoociation abandoned any further | (¢ o) tha representations made to him had | Byron.... .../ 0 0seo s saa sas s (1as's/tal trains are running.throu | ot iy e e N e | ot 1008, ¥ YA
(ain on Knauth, Nachod & Kuhne, and | 000 eq true nis stock would have been | Manzenilio.. ... Tamalen, . IA9T@A08 02 AW % |Canada to-day. The snow of yester- | jmm that the undersigned, as Trustee, will recelve T, D. BABBITT, Secretar? snd TroneussisHige
therefore the verdict and judgment ?Emrﬂi that amount at loast instead of | Comanche. ... ... .Jeekson vilie. - ‘~.," S 2z 7 | day disappeared quickly. There is .Immzmuawmmn M. on the tweaty- | _/ : 3
of st be deemed as against the weight |peing worthiess. - Due To-Moerss. May.. 88370 A3 AA worm wave through Saskatohewan and | Ba, 983 2 OCHRer, 0% 1% phice aot oxceeas | T IATER w Vor: Octber 10 eI
Covidence, - oL | "The two decisions vesterday sustain (S GRRRE 8R W EC GG A s were o4 To Albects to.day end graio oontisues to R 0% it detrved ieral o 48 L | i Ant R s in
Denver and Mo Grande System .mrm.‘:’,:‘.';‘;’,,m 7 the’ Banto Domingo Come | Crolna. - ...\ Porte Rico..l:! . Oet. 1 Open- Hioh-  Low. oy .28 b ‘?uz EW YORK TRUST COMPANY. Trustes. | share has been declared paysble November 16%" £
Dexver, Col, Oct. 23.—By the filing n&mdbv own & Co. to the complaint | CIty of Savannah - . .~ Sevanash ... 808 0 ;| Freight trains m_bdngom“dvlthh. New York, October 10th. 1803, Transfer Books will cloge October” Sist '“Qn'fvrk "3
o a4 mortgage for $150,000,000 ,m,,,,,,f: e aotion. Thesa answers were to Pttt » -~ o sight of each other for the greater part | o'clook noon, And reo ovember loia. 1908, )33 S
e e e e f i | b o procs b G g U | NSO gt qp JOVESIORS READ S
| g leredit Gaylol and interest ' Chicago. v # — — A
inés of the Denver and Rio Grande sye- | o their books as an offset to a claim for | ur:.r:m Arnold Print Works Ordered Sold. IT'."“S"..'J.“’".' HLECTIONS AND W
em was made effective to-day. Of this | $10,M5 which he is alleged to owe th0|&,':fm’_ i 4s Bostow, Oct. 28.—Judge Lowell of the | s e BE Tty - Sulaal 26 Sbxas AR AR AN AR AARAAAL A A A
Atnount  $00,000,000 will be used for | firm. .| Antilies % . ’ l monathly: S13 yearly. request, THE REALTY SYNDICATE.
refiine Justice Ingraham says that as Gaylord's | Ei Rio, ..Galveston... ... . 1' Unéted States Circuit Court to-day author- DOW, JONES & CO.. Publishers NOTICE I8 hieréb
“finding  outetanding lndehtednsl.’ us gra y ylorg L Gatvest J yres > - | r A N oy wion N y Elven it the
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“stern Pacifie ilroad an 000, ! ro00 $8.000, ool 4 3 IRl ; 03 Prin h Nattonal k of y
fur the extension of old and the construc- | but for substantial damaes in the shape | ss st_Paul, for New York, was 160 milles south- m;.;‘j:'.ﬂg ¢ st r‘?: public a alao  directed the | Leunel, n the State of Montana, %su ra, | Before tne meesing v be hetd At the oce of 'gp-
Uon of new linea | of the profits he was induced to believe  east of Sable isiand at 14:0‘ f’ug:fﬁnﬂs& February -March,......4. 468 84 | payment in full’ of the $2,201,680 claim | All note hoiders and otber tors of the asso- gopn . M7 Fifth Avenue gn ‘ork City,
Tue report that E. H. Harriman would | he would make, the answers attempting | O A D oy T M eoteey S0URd- | Aprl-May........ ... 4. 4.62 4.5 | of the National Bank of Commerce of | clation are therefore hereby notified o present '_Gn-lt;. Whe 4th day of November. 1NN, 86
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